WHAT IS CLAIMED IS: 



1 . A method of conducting an electronic online auction between a plurality 
of potential bidders, the plurality of potential bidders comp^ing for a lot having at least 
one product, comprising the steps of: 

(a) receiving first bid information for a lot fromfa first bidder, said received 
first bid information representing a first ^id that is originally defined in a 
context of said first bidder; 

(b) storing information reflective of saidy&ubmitted first bid, said stored 
information enabling a relative comparison of submitted bids on a 
common competitive basis; and , 

(c) transmitting second bid information to a second bidder, said transmitted 
second bid information enabling said second bidder to view a bid 
originally defined in a conte/t of said first bidder in a context of said 
second bidder. 




2. The method of claim % further comprising the step of (d) generating a 
transformed bid using said received first bid information, and wherein step (a) ^ 
comprises the step of receiving untransformed bid information. 

/ 

3. The method of claim 2, wherein step (d) comprises the step of 

performing a linear transformation having at least one of a multiplicative adjustment 

I 

and an additive adjustment. 



4. The method of claim 3, wherein step (d) comprises the step of 

/ 

multiplying a received/bid price, specified in a local currency of said first bidder, with a 



pre-defined exchange rate to yield a base currency bid price. 



5. The ryiethod of claim 3, wherein step (d) comprises the step of 
transforming a received price per physical measure of weight or volume of coal into a 
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3 standardized unit of value to the buyer of coal using multiplicative adjustments and 

4 additive adjustments based upon one or more of the thermaj/content, percentage 

5 sulfur, percentage ash, percentage water, and hardness of coal of said first bidder. 

1 6. The method of claim 2, wherein step (d) Comprises the step of 

2 performing a non-linear transformation. / 

1 7. The method of claim 2, wherein stej/ (d) comprises the step of 

2 transforming received bid information using a lookup table. 

1 8. The method of claim 2, wherein step (d) comprises the step of 

2 performing a combination of linear, non-liriear, and lookup table transformations 

3 simultaneously. /^^^^^ 

1 9. The method of claim l/ wherein step (a) comprises the step of receiving 

2 transformed bid information. / 

1 10. The method of claim 9, wherein step (a) comprises the step of receiving 

2 a bid price in a base currenc/ wherein said bid price is originally defined in a local 

3 currency of said first bidder? 

1 ft^l 1 . The metho/of claim 1 further comprising the step of (d) generating 

2 detransformed bid information, andywherein step (c) comprises the step of transmitting 

3 said detransformed bid information to said second bidder. 

1 12. The jnethod of claim 1 1 , wherein step (d) comprises the step of 

2 performing a linear transformation having at least one of a multiplicative adjustment 

3 and an additiv^fdjustment. 
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1 13. The method of claim 12, wherein step (d) comprises the step of 

2 converting a base currency price into a bid price in a looal currency of said second 

3 bidder using a pre-defined exchange rate. / 

1 14. The method of claim 1 1 , wherein stet/ (d) comprises the step of 

2 converting a received bid price specified in a locaf currency of said first bidder into a 

3 local currency of said second bidder using a pre-defined exchange rate. 

1 1 5. The method of claim 12, wherein step (d) comprises the step of 

2 transforming a received price per physical measure of weight or volume of coal into a 

3 standardized unit of value to the buyer ofrcoal using multiplicative adjustments and 

4 additive adjustments based upon one of more of the thermal content, percentage 

. ^ 5 sulfur, percentage ash, percentage water, and hardness of coal of said first bidder. 

" l 1 6. The method of claim i 1 , wherein step (d) comprises the step of 

~\t 2 performing a non-linear transformation. 

m I 

I- i 17. The method of claim 1 1 , wherein step (d) comprises the step of 

W 2 performing a transformation lising a lookup table. 

? I 

1 18. The method of claim 1 1 , wherein step (d) comprises the step of 

2 performing a combination of linear, non-linear, and lookup table transformations 

3 simultaneously. / 

/ 

1 19. The method of claim 1 , wherein step (c) comprises the step of 

2 transmitting secondibid information to be transformed by said second bidder. 

1 20. Themiethod of claim 19, wherein step (c) comprises the step of 

2 transmitting a base currency price to be transformed by said second bidder into a local 

3 currency of said second bidder. 

/ 
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1 21 . A system for conducting an electronic online auction between a plurality 

2 of potential bidders, the plurality of potential bidders competitor a lot having at least 

3 one product, comprising: / 

4 means for receiving first bid information for a lot frafm a first bidder, said 

5 received first bid information representing a first bid that is originally defined in a 

6 context of said first bidder; / 

7 means for storing information reflective of^said submitted first bid, said stored 

8 information enabling a relative comparison of submitted bids on a common 

9 competitive basis; and j/ 

10 means for transmitting second bid information to a second bidder, said 

11 transmitted second bid information enabling said second bidder to view a bid originally 
f3l2 defined in a context of said first bidder/in a context of said second bidder. 

1 /o- 

Co l 22. The system of claim/21 , further comprising means for generating a 

ry / 

U 2 transformed bid using said received first bid information, and wherein said received 

r= / 

*il 3 first bid information is untransformed bid information. 

■ / 

r-j i 23. The system/of claim 22, wherein said means for generating performs a 

W 2 linear transformation using at least one of a multiplicative adjustment and an additive 

In 3 adjustment. / 

;e / 

1 24. The system of claim 23, wherein said means for generating multiplies a 

2 received bid priced specified in a local currency of said first bidder, with a pre-defined 

3 exchange rate to yield a base currency bid price. 

/ 

1 25. /The system of claim 23, wherein said means for generating transforms a 

2 received price per physical measure of weight or volume of coal into a standardized 

3 unit of vali/e to the buyer of coal using multiplicative adjustments and additive 
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adjustments based upon one or more of the thermal content, percentage sulfur, 
percentage ash, percentage water, and hardness of coal of said first bidder. 

26. The system of claim 22, wherein said means for^enerating performs a 
non-linear transformation. 

27. The system of claim 22, wherein said meafis for generating transforms 
received bid information using a lookup table. 



28. The system of claim 22, wherein said means for generating performs a 
combination of linear, non-linear, and lookup table transformations simultaneously. 



/ 



29. The system of claim 21 , wherein said received first bid information is 
transformed bid information. / ^^y^ 

30. The system of claim 29, wherein said received first bid information is a 

/ 

bid price in a base currency, wherein said bid price is originally defined in a local 
currency of said first bidder. / 



31 . The system of claim 21 , further comprising means for generating 

/ 

detransformed bid information, and wherein said transmitted second bid information is 
detransformed bid information. 



32. The system of claim 31 , wherein said means for generating performs a 
linear transformation using at least one of a multiplicative adjustment and an additive 



adjustment. 



33. /The system of claim 32, wherein said means for generating converts a 
base currency price into a bid price in a local currency of said second bidder using a 
pre-defined exchange rate. 

/ 
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1 34. The system of claim 31 , wherein said means for generating converts a 

2 received bid price specified in a local currency of said first bidder into a lofcal currency 

3 of said second bidder using a pre-defined exchange rate. / 

1 35. The system of claim 32, wherein said means for generating transforms a 

2 received price per physical measure of weight or volume of coarinto a standardized 

3 unit of value to the buyer of coal using multiplicative adjustments and additive 

4 adjustments based upon one or more of the thermal content, percentage sulfur, 

5 percentage ash, percentage water, and hardness of^o^f of said first bidder. 

1 36. The system of claim 31 , wherein saicLmeans for generating performs a 

f<l non-linear transformation. / 

1 /O' 

CO 1 37. The system of claim 31 , wherein said means for generating performs a 

u2 transformation using a lookup table. / 

= 1 38. The system of claim 31^wherein said means for generating performs a 

H2 combination of linear, non-linear, and lookup table transformations simultaneously. 

I / 

1 39. The system of claim 21 , wherein said transmitted second bid information 

is to be transformed by said second bidder. 

1 40. The systerrrof claim 39, wherein said transmitted second bid information 

2 is a base currency price to be transformed by said second bidder into a local currency 

1 —7 

1 41 . A method of participating in an electronic online auction between a 

2 plurality of potential bidders, the plurality of potential bidders competing for a lot 

3 having at leas/one product, comprising the steps of: 
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(a) transmitting first bid information for a lot to an auction server, 
transmitted first bid information representing a first bid that is^5riginally 
defined in a context of a first bidder, said transmitted first bid information 
being used by the auction server in a comparison of submitted bids 
originally defined in contexts different from said first^bidder; 

(b) receiving second bid information from said auction server, said received 
second bid information representing a seconded that was submitted by 
a second bidder, said second bid being origjnally defined in a context 
different from said first bidder; and 

(c) using said received second bid information to display a relative 

/ 

comparison of said first bid and said/Second bid in a context of said first 
bidder. 




42. The method of claim 41 , further comprising the step of (d) generating a 
transformed bid, and wherein step (a) cgmprises the step of transmitting transformed 
bid information. 




43. The method of c\a\yr42, wherein step (d) comprises the step of 
performing a linear transformation using at least one of a multiplicative adjustment and 
an additive adjustment. 




44. The methocf of claim 43, wherein step (d) comprises the step of 
multiplying a bid price, specified in a local currency of said first bidder, with a pre- 



defined exchange rate to yield a base currency bid price. 

45. The/method of claim 42, wherein step (d) comprises the step of 
performing a non-linear transformation. 

46. / The method of claim 42, wherein step (d) comprises the step of 
transforming received bid information using a lookup table. 
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1 47. The method of claim 42, wherein step (d) comprises the step/of 

2 performing a combination of linear, non-linear, and lookup table transforations 

3 simultaneously. 

1 48. The method of claim 41 , wherein step (a) comprjs&s the step of 

2 transmitting untransformed bid information. 

1 49. The method of claim 48, wherein step (a) comprises the step of 

2 transmitting a bid price in a local currency of said/frst bidder. 

1 50. The method of claim 48, wherein step (a) comprises the step of 

O 2 transmitting a price per physical measured weight or volume for a lot of coal unique 

JrJ 3 to said first bidder. 

W 

u 1 51 . The method of claietf 41 , further comprising the step of (d) generating a 

JLj 2 detransformed bid using saich^ceived second bid information, and wherein step (c) 

3 3 comprises the step of receiving untransformed bid information. 



W 1 52. The method of claim 51 , wherein step (d) comprises the step of 

[g 2 detransforming said r/ceived second bid information using at least one of a 
" M 3 multiplicative adjustment and an additive adjustment. 



1 53. The method of claim 52, wherein step (d) comprises the step of 

2 multiplying a/received bid price, specified in a local currency of said second bidder, 

3 with a pre-defined exchange rate to yield a bid price in a local currency of said first 

4 bidder. 
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54. The method of claim 52, wherein step (d) comprises the step of 
multiplying a received bid price, specified in a base currency, with a pre-defirfed 
exchange rate to yield a bid price in a local currency of said first bidder 

55. The method of claim 41 , wherein step (d) comprise^the step of 
performing a non-linear transformation. 



56. The method of claim 41 , wherein step (d) comprises the step of 

/ 

detransforming said received second bid information using a lookup table. 



57. The method of claim 41 , wherein step (d) comprises the step of 
performing a combination of linear, non-linear/and lookup table transformations 
simultaneously. 




58. The method of claim 41 , ^wherein step (b) comprises the step of receiving 
detransformed bid information. 




59. The method of claim 58, wherein step (b) comprises the step of receiving 
a bid price in a local currency /Of said first bidder. 

7 ■ ' 

60. The method/of claim 58, wherein step (b) comprises the step of receiving 
a price per physical measure of weight or volume , wherein said coal is uniquely 
defined by said first bidder. 

/ 

61 . A method of conducting an electronic online auction between a plurality 
of potential bidders, the plurality of potential bidders competing for a lot having at least 
one product, comprising the steps of: 

(a) /receiving bid information from a first bidder for said lot; and 

(b) / generating a transformed bid using at least said bid information, said 
generated transformed bid being used to effect a relative comparison of 
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transformed bids, said relative comparison of transformed bids enabling 
submitted bids, defined in one or more bidder-specific contexjgf to be 
compared on a common competitive basis. 



1 62. The method of claim 61 , wherein step (b) comprises'the step of 

2 generating a net present value bid value using a predefined^discount rate structure 

3 and received multi-segment bidding parameters, said ne^present value bid value 

4 representing a sum of a series of payments over a plurality of contract term segments 

5 which are discounted to a present value using said^predefined discount rate structure. 



1 

2 

Q3 

ry 

mi 

JLJ3 
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63. The method of claim 61 , wherein^ step (b) comprises the step of 
generating a base currency bid price using^predefined exchange rate and a received 
local currency bid price. ^ 

64. The method of claim^61 , wherein step (b) comprises the step of 
generating a received price per physical measure of weight or volume of coal into a 



standardized unit of value to the buyer of coal using multiplicative adjustments and 
additive adjustments based/upon one or more of the thermal content, percentage 
sulfur, percentage ash, percentage water, and hardness of coal of said first bidder. 




65. A system for conducting an electronic online auction betweenjy>kflinity 
of potential bidders, the plurality of potential bidders competingJgj^rlSfhaving at least 
one product, comprising: 

means for receiving bid informatioD^rdfn a first bidder for said lot; and 
means for generating§>afisformed bid using at least said bid information, said 
generated transfonpecfBid being used to effect a relative comparison of transformed 
bids, saicjj^tefive comparison of transformed bids enabling submitted bids, defined in 
re biaaeT^spesificxontexts, to be compared on a common. 
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66. The system of claim 65, wherein said means for generatingjjenerates a 
net present value bid value using a predefined discount rate structure and received 
multi-segment bidding parameters, said net present value bid value/representing a 
sum of a series of payments over a plurality of contract term segments which are 
discounted to a present value using said predefined discounVrate structure. 



67. The system of claim 65, wherein said means for generating generates a 
base currency bid price using a predefined exchange rate and a received local 
currency bid price. 



c 



68. The system of claim 65, wherein said means for generating generates a 
received price per physical measure of Weight or volume of coal into a standardized 
unit of value to the buyer of coal using^nultiplicative adjustments and additive 
adjustments based upon one or mdfe of the thermal content, percentage sulfur, 
percentage ash, percentage water, and hardness of coal of said first bidder. 



/ 



69. A method of participating in an electronic online auction bejween a 
ality of potential bidders, the plurality of potential bidders connpeting for a lot 
aving at least one product, comprising the steps of: 

(a) receiving bid information from a b\dderJ®T said lot; 

generating a transformed bid u^iatfat least said bid information; and 
transmitting transformedJ>klinformation to an auction server, said 
transformed bid intimation enabling said auction server to generate a 
relative copp^rteon of bids, originally defined in one or more bidder- 
ific contexts^ oa^e o m mo n e effreetttive-bastsr — ' 



(b) 
(c) 



70. The method of claim 69, wherein step (b) comprises the step of 
generating a net present value bid value using a predelinec^isecrCint rate structure 
and received multi-segment bidding parameters, saio net present value bid value 
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4 representing a sum of a series of payments over a plurality of contract term seg/nents 

5 which are discounted to a present value using said predefined discount rate structure. 

1 71 . The method of claim 69, wherein step (b) comprises the st^p of 

2 generating a base currency bid price using a predefined exchange raj£ and a received 

3 local currency bid price. / 

1 72. A computer program product for enabling a processor in a computer 

2 system to process bidding information in an auction between a plurality of bidders, 

3 said computer program product comprising: / 

4 a computer usable medium having computer readme program code means 

5 embodied in said medium for causing an application p( og ra mj ojexecu te on the 
C36 computer system, said computer readable program code means comprising 
?y7 a first computer readable program code means for enabling the 

^8 computer system to transmit first brtf information for a lot having at least one 

U9 product to an auction server, sai/transmitted first bid information representing 

Ji;o a first bid that is originally defined in a context of a first bidder, said transmitted 

= U first bid information being used by the auction server in a comparison of 

LJ2 submitted bids originallwaefined in contexts different from said first bidder; 

fi3 a second computer readable program code means for enabling the 

Ml 4 computer system to/receive second bid information from said auction server, 

Is said received second bid information representing a second bid that was 

16 submitted by a second bidder, said second bid being originally defined in a 

17 context different from said first bidder; and 

18 a thin/ computer readable program code means for enabling the 

19 computer/system display a relative comparison of said first bid and said second 

20 bid in a/context of said first bidder using said received second bid information. 



WA01B/5308.1 



33 



* • I 

1 73. A computer program product for enabling a processor in a computer 

2 system to process bidding information in an auction between a plurality oj/oidders, 

3 said computer program product comprising: / 

4 a computer usable medium having computer readable proopam code means 

5 embodied in said medium for causing an application program tpfexecute on the 

6 computer system, said computer readable program code m^ans comprising 

7 a first computer readable program code nieans for enabling the 

8 computer system to receive bid information from a bidder for a lot having at 

9 least one product; / 

10 a second computer readable procjram code means for enabling the 

1 1 computer system to generate a transform^ bid using at least said bid 

12 information; and / C ~~ " 

QL3 a third computer readable/program code means for enabling the 

Jrj4 computer system to transmiUpansformed bid information to an auction server, 

Ml 5 said transformed bid information enabling said auction server to generate a 

iyl6 relative comparison of bid^ originally defined in one or more bidder-specific 

y 1 74. A computepprogram product for enabling a processor in a computer 

W 2 system to process bidding information in an auction between a plurality of bidders, 

*n 3 said computer program product comprising: 

% ~- 4 a computer usable medium having computer readable program code means 

5 embodied in s^id medium for causing an application program to execute on the 

6 computer system, said computer readable program code means comprising 

7 / a first computer readable program code means for enabling the 

8 y^omputer system to receive first bid information for a lot having at least one 

9 / product from a first bidder, said received first bid information representing a first 

10 / bid that is originally defined in a context of said first bidder; 

1 1 / a second computer readable program code means for enabling the 

12 / computer system to store information reflective of said submitted first bid, said 
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13 stored information enabling a relative comparison oj^bmitted bids on a 

14 common competitive basis; and X^^^^^^^ 

15 a third computer readable prograrp^de means for enabling the 

16 computer system to transmit seconcj/tfid information to a second bidder, said 

17 transmitted second bid information enabling said second bidder to view a bid 

18 originally defined in a contra of said first bidder in a context of said second 

19 bidder. { 

1 75. A computer program product for enabling a processoi^n a computer 

2 system to process bidding information in an auction between plurality of bidders, 

3 said computer program product comprising: X 

4 a computer usable medium having computer readable program code means 
q5 embodied in said medium for causing an applicatioj^rogram to execute on the 

computer system, said computer readable proa^fm code means comprising 

C07 a first computer readable proo^fTcode means for enabling the 

computer system to receive bid inrormakion yom a first bidder for a lot having at 

J[]9 least one product; and X \X 

s 10 a first computer readable program code means for enabling the 

j^i computer system to gepferate a transformed bid using at least said bid 

Mf 2 information, said gepferated transformed bid being used to effect a relative 

jj3 comparison of transformed bids, said relative comparison of transformed bids 

^?4 enabling subrefftted bids, defined in one or more bidder-specific contexts, to be 

15 comparecL^n a common competitive basis. 
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